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RONALD WOODARD ELECTED TO AAR BOARD OF DIRECTORS

WOOD DALE, ILLINOIS, July 14, 2004 — AAR (NYSE:AIR) announced today that its Board of
Directors has elected Ronald B. Woodard, former President of the Boeing Commercial Airplane Group

and current Chairman of MagnaDrive, Inc. as a director of the Company.

During his 32-year career with The Boeing Company, Woodard held numerous positions including
President of deHavilland Aircraft, Vice President and General Manager of the Renton Division (707,
737 and 757 programs) and Vice President and General Manager of the Material Division responsible
for procurement for Boeing Commercial Aircraft. Following his retirement from the Boeing Company,

Woodard co-founded MagnaDrive, Inc., an industrial drive torque transfer equipment company.

‘Ron’s experience with Boeing brings a new element to AAR’s Board and adds to the depth and
breadth of its industry knowledge. We are very pleased to welcome an individual of Ron’s caliber to
our Board,” said David P. Storch, President and CEO of AAR CORP.

AAR is a leading provider of products and value-added services to the worldwide aerospace/aviation
industry. Products and services include proprietary inventory management and logistic support
services; maintenance, repair and overhaul of aircraft and aircraft components; engine and aircraft
sales and leasing; and manufacturing of aircraft parts and mobility systems. Headquartered in Wood
Dale, lllinois, AAR serves commercial and government aircraft fleet operators and independent

service customers throughout the world. Further information can be found at www.aarcorp.com.
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